APPLICATION FOR AN ONTARIO SOUND RECORDING TAX CREDIT (OSRTC)

Ontario Media Development Corporation, Tax Credits Department 

175 Bloor Street East, South Tower, Suite 501, Toronto M4W 3R8

416-314-6858, taxcredits@omdc.on.ca
[version: april 2004]

	PART A
	GENERAL INFORMATION

	Applicant Corporation Information

	Name:

	Address:
	Contact:

	
	Title:

	Postal Code:
	Telephone No.: (    )             
	Fax No.: (    )             

	Web Site:
	E-mail:

	Fiscal year end of Applicant Corporation: 

	Status of Applicant Corporation

	Jurisdiction of Incorporation:

   [  ] Ontario   [  ] Canada   [  ] Other: ________


	Date of Incorporation:


	Corporation No.:



	Date Business Activities Started:


	Name of Business at Start of Activities:


	Ontario Tax Account No.:



	Is this the first taxation year the applicant corporation is claiming an OSRTC?   [  ] Yes  [  ] No

If Yes, please name a previous recording released by the applicant:

Artist/Group ____________________ Album Title _______________
                                         


Release Date ___________________Distributor __________________

	Activities of Applicant Corporation

	
	% of Sound Recording Business Activities
	% of Other

Business Activities
	Total


	List Other Business Activities

 (attach separate sheet if necessary)

	Most Recent Taxation Year: ____________
                                            (fiscal year end)
	               % + 
	            % = 
	100%
	

	Preceding Taxation Year:   _____________
                                            (fiscal year end)
	               % + 
	            % = 
	100%
	

	Two years preceding the 

Most Recent Taxation Year: ____________
                                            (fiscal year end)
	               % + 
	            % = 
	100%
	

	Corporate Income in Ontario: For income tax purposes, please indicate where the applicant corporation claimed income in the preceding taxation year on the corporate tax return:             
Ontario                          ____%
Other Jurisdiction(s)   ____% 
Total:                           100%


	PART B
	ELIGIBLE SOUND RECORDING Complete a separate Part B for each Recording

	Album Title:


	Release Date:



	Artist or Group:


	Recording Length:

         _____ : _____  min : sec

	Date first Qualifying Expenditure incurred for this album:

	Does the applicant have exclusive contractual control of the sound recording master tape?: [  ] Yes [  ] No

If Yes, state the period of the exclusive control, from completion of the master tape: _______ years

	Name of Distributor:


	Date Contract Signed with Distributor:



	Musical Genre:
  [ ]Adult Contemporary  [ ]Alternative  [ ]Children’s [ ]Classical  [ ]Country  [ ]Dance


[ ]Hard Music  [ ] Jazz  [ ] Pop  [ ]Reggae  [ ]Rock  [ ]Roots  [ ]Urban  [ ]World Music
(check only one– choose the best that applies)

	Musicians & Vocalists – Artist/Group Member
NOTE:
This information must be at the time the Artist/Group and applicant entered into the sound recording contract.

	Name 
	Principal Residence

city, prov/state, country
	Citizenship Status
	Other Artist Names Used and Groups Previously a Member Of

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	Does the Artist, Group or a Member have Gold Record sales from any solo career or group?   [  ] Yes   [  ] No   

If Yes, give details (attach a separate list if necessary):

Artist’s Name ______________ Group ___________________ Album _____________ Country ______________
Artist’s Name ______________ Group ___________________ Album _____________ Country______________
Artist’s Name ______________ Group ___________________ Album _____________ Country______________

	Lyric Credits including hidden tracks (attach separate list if necessary, lyricist and composer information must be separate)

NOTE: 
State residency and citizenship at the time the lyrics were written.

	Lyricist(s) Name 
	Principal Residence

city, prov/state, country
	Citizenship Status
	Track Number(s)

	
	
	
	

	
	
	
	

	
	
	
	


	Music Credits including hidden tracks (attach separate list if necessary, lyricist and composer information must be separate)

NOTE:
State residency and citizenship at the time the music was written.

	Composer(s) Name 
	Principal Residence

city, prov/state, country
	Citizenship Status
	Track Number(s)

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	Facilities Used for Production of Recording (includes recording, editing, mastering, etc., attach separate list if necessary)

	Facility(s) Name
	City, Prov/State, Country
	Date(s) of Activities
	Number of Days

	
	
	
	

	
	
	
	

	
	
	
	

	ELIGIBLE MUSIC VIDEO DETAILS   Complete for each video – attach a separate sheet if necessary



	Song Title:


	Applicant has exclusive copyright control of video master?: [  ] Yes [  ] No

If Yes-period of exclusive control from completion of master: ____years

	Name of Director:


	Principal Residence city, prov/state, country:


	Citizenship Status:



	Production of Music Video (includes filming, editing, production work, etc., attach separate list if necessary)

	Name of Facility(s) Used
	City, Prov/State, Country
	Date(s) of Activities

	
	
	

	
	
	

	

	Song Title:


	Applicant has exclusive copyright control of video master?: [  ] Yes [  ] No        If Yes-period of exclusive control from completion of master: ____years

	Name of Director:


	Principal Residence city, prov/state, country:


	Citizenship Status:



	Production of Music Video (includes filming, editing, production work, etc., attach separate list if necessary)

	Name of Facility(s) Used
	City, Prov/State, Country
	Date(s) of Activities

	
	
	

	
	
	


	PART C
	ESTIMATE OF ELIGIBLE EXPENDITURES 
Complete a separate Part C for each recording
Sections 1 through 4 requested for statistical purposes only

* This information will not be reviewed for purposes of determining the amount of OSRTC and is not forwarded to the Ministry of Finance. Please complete this section to help the OMDC in our collection of reliable statistics on Ontario’s music industry 


	1. Production of Recording expenditures* 
Includes producer, engineer, technician and musician session fees, artist royalties, studio and equipment rental, mixing and mastering, tape and supplies, graphics, software, programming and testing. 

2. Music Video(s) Production expenditures*
Includes director, writer and technician fees, facility and equipment rental, set design, rehearsal, etc.

3. Marketing expenditures*
Includes direct marketing, consultant fees, staff wages, advertising, promotion, media kits and a launch. 

*Expenditures must be incurred after January 1, 1999. Expenditures incurred in Ontario are for property used and services provided primarily in Ontario.

Total Recording, Video and Marketing Expenditures
	Incurred outside Ontario  Incurred in Ontario

a. $_______________ 
d. $__________________
b. $________________ 
e. $__________________

c. $________________
 f. $__________________

(A=a+b+c+d+e+f)   A. $_______________ 

	Total Estimated Qualifying Expenditures Outside Ontario

Total Estimated Expenditures Allowed Outside Ontario (50%)
Total Estimated Qualifying Expenditures In Ontario
	
(B=b+c only)
B._______________                       



(C=Bx50%) 
C. _______________ 



(D=d+e+f) 
D. $______________ 

	Total Estimated Qualifying Expenditures

Less Estimated Government Assistance

Total Estimated Eligible Expenditures

Multiply by Tax Credit Rate
	
(E=C+D)
E. $______________



F. $______________
F. $_____________



(G=E-F)
G. $ ______________

                          


x 20%

	4. Estimated Ontario Sound Recording Tax Credit
	(H=Gx20%)   H. $_______________ 

	5.  Application Fee

Total Estimated Eligible Expenditures (from Line G, above)
Application Fee (Total Estimated Eligible Expenditures x 0.12%)

· minimum Application Fee = $50; 

· maximum Application Fee = $200; 

· maximum annual Application Fees per corporation = $3000 

Adjusted Application Fee


	(I=G)    
I. $ ______________

(J=I x 0.0012)
J. $ ______________

K. $ ______________




	PART D
	APPLICANT DECLARATION

	I am an authorized Signing Officer of the applicant corporation. I hereby certify that the information on this application (including any items attached or requested in relation to this application) is true, correct and complete in every respect and that the applicant corporation will continue to comply with the most current or applicable Ontario Sound Recording Tax Credit (OSRTC) legislation and application package.

I will also furnish upon request all additional items and documents deemed necessary to establish the qualifications of the applicant corporation for certification purposes by the Ontario Media Development Corporation’s (OMDC) Tax Credits department. I hereby consent to the conduct of any audit required of the applicant corporation for certification purposes.

I hereby authorize OMDC to discuss this application with the applicant corporation’s auditor(s), legal counsel, shareholder(s) and any other person(s) or entity(s) connected with the applicant corporation as is necessary for OMDC’s review related to the OSRTC.

I agree to notify OMDC of any changes to the information provided after the date of this application and before the completion of eligible activities in the taxation year.

________________________________________              ________________________________________

Authorized Signing Officer’s Signature                       
Title/Position

________________________________________               _______________________________________

Name (Print)
Date




	PERMISSION FOR OMDC PUBLICATIONS

The OMDC produces in print, by telephone hotline and/or the World Wide Web a variety of publications, including but not limited to: an annual “Production in Ontario” list; and a “Corporate Annual Report” that contains production information. Financial information is presented in these lists/reports on an aggregate basis only; financial information does not appear for individual productions. These lists/reports may be supplied to press, industry and government and are available to the general public on request.

Consent is granted (except as otherwise noted) to include the attached information in various OMDC publications.

____________________________________________________                      ___________________________

Authorized Signature                                                                       Date




PLEASE SIGN BOTH CONSENT/AUTHORIZATIONS ABOVE.
ONTARIO SOUND RECORDING TAX CREDIT ITEMS CHECKLIST

	APPLICANT CORPORATION:

	CONTACT PERSON:

	PHONE: (       )
	FAX: (       )
	E-MAIL:

	DATE COMPLETED:


	INSTRUCTIONS
When applying for a Certificate of Eligibility, all items below must be submitted for an application to be reviewed.  Additional items may be requested. All items or information from an applicant are subject to the confidentiality provisions of the Corporations Tax Act (Ontario) and will be maintained in strictest confidence by OMDC and Ministry of Finance.

	

	


	REQUIRED FOR CERTIFICATE OF ELIGIBILITY REVIEW

	Enclosed
	To Come
	N/A
	
	


	[  ]
	[  ]
	[  ]
	1.
	OSRTC Application Form Parts *A – D, complete in full for each taxation year, sign and date
*complete Parts B and C for each sound recording

	[  ]
	[  ]
	[  ]
	2.
	A Copy of the Applicant Corporation’s Most Recent Financial Statements

(if already on file with OMDC Tax Credits, provide updates, amendments and revisions)

	[  ]
	[  ]
	[  ]
	3. 
	A Copy of the Incorporation Documents (Certificate of Incorporation)

(if already on file with OMDC Tax Credits, provide updates, amendments and revisions)

	[  ]
	[  ]
	[  ]
	4.
	A List of the Applicant Company’s Shareholders (state name, citizenship and percentage of shares held by each individual) – attach a corporate chart if necessary

	[  ]
	[  ]
	[  ]
	5.
	A Copy of the Applicant Corporation’s List of Sound Recordings and their Distributor(s) (if already on file with OMDC Tax Credits, provide updates, amendments and revisions)

	[  ]
	[  ]
	[  ]
	6.
	A Copy of the Applicant Corporation’s Contract with the Artist or Group

	[  ]
	[  ]
	[  ]
	7.
	A Copy of the Applicant Corporation’s Distribution Agreement(s); or Marketing

Plan(s) if it’s the first taxation year a small recording company is claiming an OSRTC

	[  ]
	[  ]
	[  ]
	8.
	A Copy of the Sound Recording as released - CD, cassette, etc.

	[  ]
	[  ]
	[  ]
	9.
	A Copy of all Lyric Sheets

	[  ]
	[  ]
	[  ]
	10.
	A Copy of the Music Video(s) Being Applied For in VHS format

	[  ]
	[  ]
	[  ]
	11.
	Citizenship & Residency Declaration(s) for the Artist or Group Members

(Each individual must complete in full, sign and date a copy of the attached form.)

	[  ]
	[  ]
	[  ]
	12.
	Citizenship & Residency Declarations for Lyricist(s), Composer(s) and Music Video Director(s), if they are a deciding criteria for eligibility

(Each individual must complete in full, sign and date a copy of the attached form.) 

	[  ]
	[  ]
	[  ]
	13.
	Taxpayer Authorization to Exchange Information (not required if previously submitted for the applicant corporation)

	[  ]
	[  ]
	[  ]
	14.
	Application Fee  (Effective April 1, 2003.  See Application for fee calculation.)

	














